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10. EARNINGS PER SHARE continued
The calculation of diluted earnings per share 
is based on:
Weighted average number of shares in issue for 
basic earnings per share  1 189 757 731  1 197 758 483 
Potentially dilutive ordinary shares resulting from 
outstanding share-based payment awards per note 6 – –

Weighted average number of shares for diluted 
earnings per share  1 189 757 731  1 197 758 483 

Earnings per share (cents)  125,6  122,1 
Diluted earnings per share (cents)  125,6  122,1 

11. HEADLINE EARNINGS
The calculation of headline and diluted headline 
earnings per share is based on the income attributable 
to ordinary shareholders – as used in the calculation for 
basic earnings, adjusted in terms of Circular 1/2019, 
Headline Earnings.
Reconciliation of headline earnings (Rm):
Basic earnings  1 494  1 462 
(Profit)/loss on sale of property, plant and equipment  (7)  1 
Gross amount  (9)  1 
Taxation  2  # 
Impairment of plant and equipment  1  11 
Gross amount  1  15 
Taxation  #  (4)

Headline earnings  1 488  1 474 

Headline earnings per share (cents)  125,1  123,0 
Diluted headline earnings per share (cents)  125,1  123,0 

12. DIVIDENDS
12.1 Dividends paid in the current year

Final 2024 – No 116
 291 278 Paid 2025: 22 cents per share (2024: 22 cents per share)  269 262

Interim 2025 – No 117
 370 356 Paid 2025: 28 cents per share (2024: 27 cents per share)  342 301

– – Special dividend – No 8

 1 031 Paid 2025: 78 cents per share (2024: nil)  954 –

 1 692 634  1 565 563

12.2 Dividends declared in relation to current 
year profit
Interim 2025 – No 117

 370 356 28 cents per share (2024: 27 cents per share)  338 301
Final 2025 – No 118

 291 291 22 cents per share (2024: 22 cents per share)  266 262
Special dividend – No 9

 1 295 1 031 98 cents per share (2024:78 cents per share)  1 183 928

 1 956 1 678 Total – 148 cents per share (2024: 127 cents per share)  1 787 1 491

#	 Less than R1 million.
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